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His Excellency Taro Aso
Deputy Prime Minister; Minister of Finance; Minister of State for
Financial Services, Cabinet Office, Government of Japan (TBC)
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Taro Aso is the Deputy Prime Minister, Minister of Finance, and Minister of State for Financial
Services in Japan. He previously served as Prime Minister, Minister of Foreign Affairs, and
Minister for Internal Affairs and Communications. In 1979, he was elected as a member of the
House of Representatives, and has been elected 13 times since. He also served as CEO of
Aso Cement Co., Ltd. before. He patrticipated in the 1976 Montreal Olympic Games as an
athlete of Japan (clay target shooting). He graduated from the Faculty of Politics and
Economics at Gakushuin University. He was born in 1940. His birth place is in the Fukuoka
Prefecture of Japan.

R

JAVE 7 XREFEREFRA HBURKER #Hi%
JAVE7REFEDRARY—)L BAREREMEFR

PHEE - BFRI7Z7VRAETOIS L T4LO4—, AREIHE

Takatoshi Ito

Professor of International and Public Affairs, School of International
and Public Affairs, Columbia University;

Director, Program on Public Pension and Sovereign Funds;
Associate Director of Research, Center on Japanese Economy and
Business, Columbia Business School
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Takatoshi Ito, Professor, School of International and Public Affairs, Columbia University (since
2015) and Senior Professor, National Graduate Institute for Policy Studies (since 2016), has
taught extensively both in the United States and Japan since finishing his Ph.D. in economics
at Harvard University in 1979. He taught at the University of Minnesota (1979-1988),
Hitotsubashi University (1988-2002), and the University of Tokyo (2004-2014). He held visiting
professor positions at Harvard University, Stanford University, Columbia Business School, and
University of Malaya. He has distinguished academic and research appointments such as
President of the Japanese Economic Association in 2004; Fellow of the Econometric Society
since 1992; Research Associate at the National Bureau of Economic Research since 1985. Ito
served as Senior Advisor in the Research Department at the International Monetary Fund,
1994-97 and as Deputy Vice Minister for International Affairs at the Ministry of Finance of
Japan, 1999-2001, and as a member of the Prime Minister's Council on Economic and Fiscal
Policy, 2006-08. He is an author of many books including The Japanese Economy and more
than 70 referenced journal papers. He frequently contributes op-ed columns to the Financial
Times. He was awarded by the Government of Japan the National Medal with Purple Ribbon
in June 2011 for his excellent academic achievement.
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Drew Edwards
CEO and CIO, Usonian Investments
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Drew Edwards is Founder, CEO and CIO of Usonian Investments, LLC, an independent
investment advisory firm with offices in Chicago and Tokyo. The firm launched in 2017 when
Drew completed his buyout from Advisory Research Inc., the asset management subsidiary of
Piper Jaffray & Company. Usonian’s AUM exceeds $1 billion invested in Japanese equities.
Usonian’s governance focused investment approach calls for collaborative engagement with
management to enhance corporate value and influence outcomes.

Prior to founding Usonian, Drew was Managing Director and Portfolio Manager of international
equities at Advisory Research. Before joining Advisory Research, he was an investment
professional at Taiyo Pacific Partners, an activist fund backed by CalPERS and Wilbur L. Ross
& Co that focuses on Japanese equities. He was previously an investment banker at Lehman
Brothers.



Drew also has held management positions at McKesson Corporation, where he was Director of
Strategy & Business Development, and Pfizer Pharmaceuticals, where he worked in areas of
Finance and Business Development.

Drew holds an M.B.A. and J.D. from Kellogg/Northwestern University, and a B.A. in International
Business from Sophia University in Tokyo. He was admitted to The State Bar of California and
is a Director of the Japan American Society of Chicago, where he also serves on the Executive
Committee.
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Akitsugu Era
Director, Head of Investment Stewardship Team
BlackRock Japan Co., Ltd.
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Akitsugu Era, Director, is Head of Investment Stewardship function at BlackRock Japan.
Based in Tokyo, Mr. Era is responsible for BlackRock’s stewardship activities in Japan which
include proxy voting and engaging with Japanese companies on issues material to the long-
term value of the investee company or the industry.

Prior to joining BlackRock in 2011, Mr. Era worked at Nikko Asset Management from 2006
where he was responsible for the firm's corporate governance activities while also taking on
the role of fundamental equity analyst, covering the Japanese internet and utilities sectors. He
also has seven years of experience as CEO of an internet web hosting provider which he co-
founded in 1999.

Mr. Era is a member of several public working groups in Japan, including the Corporate
Governance study group, the Forum for Integrated Corporate Disclosure and ESG Dialogue,
the Corporate Reporting Lab established by Ministry of Economy Trade and Industry, and the
structural reform promotion meeting for the Prime Minister of Japan’s Cabinet office. He also
contributed to the government-led initiative Ito Review Competitiveness and Incentives for
Sustainable Growth: Building Favorable Relationships between Companies and Investors and



the FSA/TSE’ The Council of Experts Concerning the Follow-up of Japan’s Stewardship Code
and Corporate Governance Code.

Mr. Era studied at London Business School and earned an MBA from Keio University in 2006,
and a BS in liberal arts from ICU in 2002.
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Shotaro Oshima
Chairman, Institute for International Economic Studies

1943 £ Fh, 1968 ENBEALE, BERR. #H¥OI75E
TRE, NBEEFE. Y 11— JTEFRHER KRBT RIBAME.
ARBREKXEZEE, 2008 F:RE®R. RRARFOHBRKF R
FEZR, HRAESHEE WTO) EREERFE. BFARK (T
PPXSSMICEIT-EFREELDHEEZERY) R T, REME
FREMEMEESREAVBERMBEARERARZEELER., RRRFEFHERE,

Ambassador Shotaro Oshima was at the Ministry of Foreign Affairs of Japan from 1968 until
2008. He is currently the Chairman of the Institute for International Economic Studies (IIES),
as well as an adjunct professor at the National Graduate Institute for Policy Studies (GRIPS).
Past positions include Special Representative of the Government of Japan in charge of
consultations towards countries participating in the TPP negotiations (2012-2013); and
member of the Appellate Body of the World Trade organization (2008-2012). At the Ministry of
Foreign Affairs of Japan up until 2008, he took on positions such as Ambassador to the
Republic of Korea, Permanent Representative to the International Organizations in Geneva
including the WTO, Deputy Foreign Minister and “Sherpa” to PM Koizumi for the G8 summit,
Ambassador to the Kingdom of Saudi Arabia, and Director-General of the Economic Affairs
Bureau. He graduate from the University of Tokyo Faculty of Law.
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Alicia Ogawa

Director, Project on Japanese Corporate Governance and
Stewardship, Center on Japanese Economy and Business,
Columbia Business School
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Alicia Ogawa is the director of the Project on Japanese Corporate Governance and
Stewardship at Columbia Business School’s Center on Japanese Economy and Business.
She is also a consultant to one of the largest U.S.- based activist hedge funds in the United
States and an adjunct associate professor at Columbia’s School for International and Public
Affairs. Until 2006, she was managing director at Lehman Brothers, where she was
responsible for managing the firm’s global equity research.

Prior to joining Lehman Brothers, Professor Ogawa spent 15 years in Tokyo, where she was a
top-rated bank analyst and director of research for Nikko Salomon Smith Barney, having
managed the original Salomon Brothers Research Department through three mergers. She is
currently a member of the board of directors of the Maureen and Mike Mansfield Foundation,
a member of the investment committee of the Association for Asian Studies, and a member of
the President’s Circle of the All Stars Project, a development program for inner city young
people. She graduated from Barnard College and earned a master’s degree in international
affairs at SIPA. Ogawa has been inducted into the Academy of Women Achievers, and is now
a director of funds at Tokyo-based Misaki Capital. She is a member of the International
Corporate Governance Network.
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Lorenzo Caliendo
Professor of Economics, Yale University
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Lorenzo Caliendo is a Professor of Economics at Yale University — School of Management.
He is also a Faculty Research Associate at the National Bureau of Economic Research
(NBER), holds a courtesy appointment at the Department of Economics at Yale University, is
a Research Staffer at the Cowles Foundation for Research in Economics, and a faculty
affiliate of the Jackson Institute for Global Affairs at Yale University. He is also an Associate



Editor for Econometrica, the Journal of International Economics and the Journal of European
Economics Association.

He performs research in international trade. His research focuses on the determinants of the
trade and welfare effects of commercial and migration policy, how foreign trade competition
affects the organizational and wage structure of firms, and how sectoral and regional linkages
matter in order to influence aggregate economic activity. His research has been published in
top academic journals like Econometrica, the Journal of Political Economy, the Quarterly
Journal of Economics and the Review of Economic Studies. His research has also been
covered by leading media outlets.

He holds a PhD in Economics from the University of Chicago, and a Masters in Economics
from Auckland University. He was previously a Research Fellow at the IES-Princeton
University, a Lecturer at the University of Chicago, and a Global Future Council Fellow at the
World Economic Forum, The Future of International Trade and Investment Council. He
received two Uruguay National Prizes in Economics.
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Hiroki Sampei
Head of Engagement, Fidelity International
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Hiroki Sampei took a newly created role as Head of Engagement in January 2017 and
focuses on enhancing the value of companies through engagement. He joined Fidelity as a
Director of Research in 2007. He has 30 years of experience in investing in equities globally
and 14 years of shareholder engagement track record.

He is a member of various councils, committees, and study groups of the METI, FSA and
MOJ; an external lecturer of Hitotsubashi University’s Financial Leadership Programme for
management of Japanese companies; and a founding member of the Forum of Investors
Japan. He co-authored books such as “A Practical Introduction to Corporate Governance
Code” and “Dialogue for Higher Corporate Value.”
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Merit E. Janow

Dean, School of International and Public Affairs, Columbia University;
Professor of Practice, International Economic Law and International
Affairs, Columbia University;

Affiliated Faculty, Columbia Law School;

Co-Director, APEC Study Center, Columbia University
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Merit E. Janow is an internationally recognized expert in international trade and investment
and northeast Asia, with extensive experience in academia, government, international
organizations and business. She is Dean of the faculty of the School of International and
Public Affairs (SIPA) and a Professor of Practice in International Economic Law and
International Affairs at SIPA and affiliated faculty at Columbia Law School. In addition, she is
Co-Director of the APEC Study Center. In December 2003 Professor Janow was elected for a
four year term as one of the seven Members of the World Trade Organization’s (WTO)
Appellate Body — the first female to serve on the Appellate body. From 1997 to 2000, she
served as the Executive Director of the first international antitrust advisory committee of the
U.S. Department of Justice. Prior to joining Columbia’s faculty, she was Deputy Assistant U.S.
Trade Representative for Japan and China (1989-93). Professor Janow is on the Board of
Directors of several corporations in financial services and technologies, and serves on the
board of several not for profit organizations. In 2009, she became a charter member of the
International Advisory Council of China’s sovereign wealth fund, China Investment
Corporation or CIC. She grew up in Japan and speaks Japanese. She has a JD from
Columbia Law School and a BA in Asian Studies from the University of Michigan.
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Mireya Solis
Director, Center for East Asia Policy Studies;
Philip Knight Chair in Japan Studies, The Brookings Institution
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Mireya Solis is Director of the Center for East Asia Policy Studies (CEAP), Philip Knight Chair
in Japan Studies and senior fellow in the Foreign Policy program at Brookings. Prior to her
arrival at Brookings, Dr. Solis was a tenured associate professor at American University’s
School of International Service, an assistant professor in the Department of Politics at
Brandeis University, and a visiting professor at El Colegio de México’s Center for International
Relations. She has authored and edited several books on Japan’s foreign economic policy,
international trade, and U.S.-Japan relations including: Banking on Multinationals (2004),
Cross-Regional Trade Agreements, and Competitive Regionalism. Her latest book Dilemmas
of a Trading Nation offers a novel analysis of the complex tradeoffs Japan and the United
States face in drafting trade policy that reconciles the goals of economic competitiveness,
social legitimacy, and political viability. Dilemmas of a Trading Nation received the 2018
Masayoshi Ohira Memorial Award.
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Hugh Patrick

Director, Center on Japanese Economy and Business;
R.D. Calkins Professor of International Business Emeritus,
Columbia Business School
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Hugh Patrick is founder and Director of the Center on Japanese Economy and Business,
codirector of Columbia’s APEC Study Center, and R.D. Calkins Professor of International
Business Emeritus at Columbia Business School. He completed his BA at Yale University in
1951, earned MA degrees in Japanese studies (1955) and economics (1957), and a PhD in
economics at the University of Michigan (1960). His professional publications include 18
books and some 60 articles and essays including most recently, How Finance Is Shaping the
Economies of China, Japan, and Korea (Columbia University Press, 2013), co-edited with
Yung Chul Park. Professor Patrick has been awarded Guggenheim and Fulbright fellowships
and the Ohira Prize. He has been a member of the Council on Foreign Relations since 1974.
In November 1994, the Government of Japan awarded him the Order of the Sacred Treasure,
Gold and Silver Star (Kunnitd Zuihosho). He received an Eagle on the World award by the
Japanese Chamber of Commerce and Industry of New York, Inc., in November 2010.
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Glenn Hubbard
Dean and Russell L. Carson Professor of Finance and Economics,
Columbia Business School

1988 F£&LYaOVETREZICTHEMEE NS, 2004 F£&Y, aOVETK
FEODRRRY—IEREEZHEDDH, HEEIZ(X[The Aid Trap: Hard
Truths About Ending Poverty J. [Balance: The Economics of Great
Powers From Ancient Rome to Modern Americal. [Healthy,
Wealthy, and Wise: Five Steps to

a Better Health Care Systeml&h %%, 100 A HFFF . ERFEEDEMILETEPE E
DRRADL—D . DA—IL- AN —b D —F )L Za—3—D - BA LK T4F ¥ )L ZA LR,
Ty RN, BABREHE. REFEEOATATICLZEMY LIFoN. TV 0520FI120%
BHIEL TS, 2001-2003 F (&, O3—2-W-Tv aBETICELWTK#HERFENZERE
R#%HT-, /EH ADP, 75v4-0v%. Closed-End Funds. Met Life HEZELRLENHEHT
BMEZTO>TLD, TV TANFRZICTXEL S BELTEEIG, /\—/\—bKZICTHE
FEELS  BFERITEZTISE,

Glenn Hubbard was named dean of Columbia Business School on July 1, 2004. A Columbia
faculty member since 1988, he is also the Russell L. Carson Professor of Finance and
Economics.

Hubbard received his BA and BS degrees summa cum laude from the University of Central
Florida, where he received the National Society of Professional Engineers Award. He also
holds AM and PhD degrees in economics from Harvard University. After graduating from
Harvard, Hubbard began his teaching career at Northwestern University, moving to Columbia
in 1988. He has been a visiting professor at Harvard’s Kennedy School of Government and
Harvard Business School as well as the University of Chicago. Hubbard also held the John
M. Olin Fellowship at the National Bureau of Economic Research.

In addition to writing more than 100 scholarly articles in economics and finance, Glenn is the
author of three popular textbooks, as well as co-author of The Aid Trap: Hard Truths About
Ending Poverty, Balance: The Economics of Great Powers From Ancient Rome to Modern
America, and Healthy, Wealthy, and Wise: Five Steps to a Better Health Care System. His
commentaries appear in Business Week, the Wall Street Journal, the New York Times, the
Financial Times, the Washington Post, Nikkei, and the Daily Yomiuri, as well as on television
and radio.

In government, Hubbard served as deputy assistant secretary for tax policy at the U.S.
Treasury Department from 1991 to 1993. From February 2001 until March 2003, he was
chairman of the U.S. Council of Economic Advisers under President George W. Bush. While
serving as CEA chairman, he also chaired the economic policy committee of the OECD. In
the corporate sector, he is a director of ADP, BlackRock Closed-End Funds, and MetLife.
Hubbard is co-chair of the Committee on Capital Markets Regulation; he is a past Chair of the
Economic Club of New York and a past co-chair of the Study Group on Corporate Boards.

Hubbard and his family live in New York.
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Tsuyoshi Maruki
President & CEO, Strategic Capital, Inc.
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Tsuyoshi Maruki established Strategic Capital, Inc. in September 2012 and is today the only
confrontational Japanese activist investment manager based in Tokyo. Mr. Maruki first began
activist investing in 1999 where he was one of the Founding Partners of Japan’s first activist
investment manager. MAC Asset Management grew to manage approximately USD 4 billion
at its peak in 2006. Prior to MAC Asset Management Mr. Maruki worked for Nomura
Securities for 17 years, during which time he led hundreds of equity and debt financing deals,
including the privatization of national companies. Also he acted as an advisor to the
Depository Insurance Corporation, the Financial Revitalization Agency, and to the American
corporate to tender offer its subsidiary in Japan. Mr. Maruki is a BA Law graduate from Tokyo
University.

TAEYR DAV RELY
JAVET7RE H—IL-S -y HTHARHEE i
OAVET7RKEFECRRARY—)L BARZFREMEF BIFTE

David E. Weinstein

Carl S. Shoup Professor of the Japanese Economy, Columbia University
Director of Research, Center on Japanese Economy and Business,
Columbia Business School
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David E. Weinstein is the Carl S. Shoup Professor of the Japanese Economy at Columbia
University. He is also the Director of Research at CJEB, Director of the Japan Project at the
National Bureau of Economic Research (NBER), a member of the Federal Economic Statistics



Advisory Committee, and a member of the Council on Foreign Relations. Previously,
Professor Weinstein was Chair of the Economics Department, senior economist as well as a
consultant at the Federal Reserve Bank of New York, the Federal Reserve Bank of San
Francisco, and the Federal Reserve Board of Governors. Prior to joining the Columbia faculty,
Professor Weinstein held professorships at the University of Michigan and Harvard University.
He also served on the Council of Economic Advisors from 1989 to 1990.

His teaching and research interests include international economics and the Japanese
economy. Professor Weinstein earned his PhD and MA in economics from the University of
Michigan and his BA at Yale University. He is the recipient of many grants and awards,
including five National Science Foundation grants, an Institute for New Economic Thinking
grant, a Bank of International Settlements Fellowship, and a Google Research Award.
Professor Weinstein is the author of numerous publications and articles.

HRE-BREABTEZERICLIGEENTEVFET, PO T RIS,

Please note that the agenda is subject to change.
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About the Center on Japanese Economy and Business (CJEB)

The preeminent academic center in the U.S. on Japanese business and economics

Established at Columbia Business School in 1986 under the direction of Professor Hugh
Patrick, the Center on Japanese Economy and Business (CJEB) promotes knowledge and
understanding of Japanese business and economics in an international context. CJEB is a
research organization widely recognized for its international symposia, conferences, and
lectures held both in New York and Tokyo, which provide prominent speakers from the
public and private sectors a forum for collaboration and reflection on Japan, the United
States, and the global economy. Under the leadership of Professor David E. Weinstein,
Director of Research, the Center supports research projects and library and computer-based
resource initiatives. Other core faculty members are Japan specialists drawn from
Columbia’s Business School, Law School, School of International and Public Affairs,
Economics Department, and the Department of Political Science. Funding and resources are
provided by corporate sponsors, foundations, individuals, Columbia Business School, and
the University.

Please visit the CJEB website at www.gsb.columbia.edu/cjeb for up-to-date information on
all activities. The website also grants access to Center publications, including program
summary reports and the Center’'s Working Paper Series.



http://www.gsb.columbia.edu/cjeb

BAFEFHRENERAR a—RL—k- AR H—

mELE (50 FIE. HAE)

)—FKa—RL—k- XK H— (85 $100,000 LI_L)
KINERESEEH

=7 a—mRb—kRRY— (£E£F $50,000 LIL)

BASHTRNAUTYDNR—bF—X BXSHAHT(ZRIT
Effissimo Capital Management Pte Ltd MRS =HERRT
RMFYEZILI—r v YT A)H Inc. =& UR) ERRITHASH
RERREFKASH
AV —a—RL—k- AR Y—(FEF $25,000 LI L)
Fya—votksit ER=FEmERH
YUK —R—IL T4 XA &3 =EHEREFARITHRASH
B =HHEE Ao —
a—RL—bk-RRY—(FEF $10,000 LIL)
TIovoEmRERA =4 —a—3—VBABIKERN
ANA TR—)LT 1T AR =4 BRT7A)A-T7oT—3y
KA FRER ErtovrRkAeHt
Canon U.S.A,, Inc. K FEE
BRAKHTLERRFR—ILTIVIR =HERBENKREMRK S
RRELEAENKRIRE S RKE=HYEME
BET7EYRNI R A SRRTIVEIKRA R
A= A AREFHET HFELKA 4
BAREEN—b—I%A &1 BRAEHR)IER

BARRY—(£E $10,000 LIL)
AEY &TZA T ir)—

BEH =
BE %
LUK (£F£F $9,999 #7)
IATIL-DI7o Yk Ea—-/\kJwsH
2Fa-TA4 I« i BT
that I—>a-2x)LE—

2019 5 A 22 HER#E

CJEB AR H—-TOFSAIZEALTOEME L. FKEEF(02213@gsb.columbia.edu)E T
CEHETEY,



Center on Japanese Economy and Business — Corporate Sponsors

Lead Corporate Sponsor
($100,000+ annually)
Sumitomo Corporation of Americas

Senior Corporate Sponsors
($50,000+ annually)

Advantage Partners, Inc. Mizuho Bank, Ltd.
Daiwa Capital Markets America Inc. SMBC
Effissimo Capital Management Pte Ltd Tokai Tokyo Securities Co., Ltd.

Mitsubishi UFJ Trust and Banking Corporation

Major Corporate Sponsors
($25,000+ annually)

Kikkoman Corporation Sumitomo Mitsui Trust Bank, Ltd.
Mitsubishi Corporation (Americas) Suntory Holdings Limited
Ricoh Co., Ltd. Tsuchiya Co., Ltd.

Corporate Sponsors
($10,000+ annually)

Aflac Life Insurance Japan Ltd. Mitsui Sumitomo Insurance Co., Ltd.
ANA HOLDINGS INC. Mitsui USA Foundation
Canon U.S.A., Inc. Mori Building Co., Ltd.
Fuji Xerox Co., Ltd. Nikkei Inc.
ITO Corporation Nikko Asset Management
ITO EN (North America) INC. Nomura America Foundation
Japan Industrial Partners, Inc. Tokio Marine & Nichido Fire Insurance Co., Ltd.
J.C.C. Fund of the Japanese Chamber of TV TOKYO Holdings Corporation
Commerce and Industry of New York, Inc. Yaskawa Electric Corporation

MinebeaMitsumi Inc.

Individual Sponsor ($10,000+ annually)
Robin and Brian Kelly
Jun Kokui
Shigeru Masuda

Friends of the Center (up to $9,999 annually)

Miyoko Davey Hugh Patrick
Hiroko and Satoru Murase Shelby Ruch
Tsunao Nakamura Michael D. Van Zandt

As of May 22, 2019

If you are interested in becoming a CJEB corporate or individual sponsor, please contact Ryoko Ogino at
ro2213@gsb.columbia.edu.



% Columbia Business School

AT THE VERY CENTER OF BUSINESS™
| Center on Japanese Economy and Business

475 Riverside Drive, Room 312F
New York, NY 10115

Phone: +1-646-745-8569

E-mail: cjeb@columbia.edu

Web: www.gsb.columbia.edu/cjeb
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