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US:  bottom 90% have seen little increase in income 
over last third of a century

2Source: World Wealth and Income Database



Note: Fiscal income is defined as the sum of all income items reported on income tax returns, before any
deduction. It includes labour income, capital income and mixed income. The concept of fiscal income varies with
national tax legislations, so in order to make international comparisons it is preferable to use the concept of
national income. The population is comprised of individuals over age 20. The base unit is the individual (rather
than the household) but resources are split equally within couples.

Source: World Wealth and Income Database. 3

Top 1% income share in the United States 
1913-2015
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Source: World Inequality Report 2018.



Global Inequality: 
Share of Income Earned by Top 1%, 1975-2015

Chart from: US Economic Report of the President, January 2017. 5



Inequality even at the top 0.1%
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US: Median income of a full time male worker is 
at the level that it was more than 4 decades ago
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(constant 2016 $)

Note: Data is adjusted for the methodological change of 2013.
Source: U.S. Census Bureau.
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US: Real wages at the bottom are at the level that 
they were roughly sixty years ago

8Source: Federal Reserve
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The Koch Brothers
The Walton Family

The Walton Family and The Koch Brothers have a net worth of $212 
billion in 2016
That’s the net worth of 115 million Americans or 35% of the country. 
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Source: “Mortality and Morbidity in the 21st Century”, Anne Case and Angus Deaton, 

Brookings Papers on Economic Activity, March 17, 2017.
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Source: “Mortality and Morbidity in the 21st Century”, Anne Case and Angus Deaton, 

Brookings Papers on Economic Activity, March 17, 2017.
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Source: “Mortality and Morbidity in the 21st Century”, Anne Case and Angus Deaton, 

Brookings Papers on Economic Activity, March 17, 2017.
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Source: “Mortality and Morbidity in the 21st Century”, Anne Case and Angus Deaton, 

Brookings Papers on Economic Activity, March 17, 2017.



Income inequality and earnings mobility

Income 
inequality 

(from LIS)

Source; Janet Gornick; OECD 2008. Growing Unequal: Income Distribution and 
Poverty in OECD Countries. Paris: OECD. 
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Source: Chetty, Hendren, Kline, and Saez, 2013. “The Economic Impacts of Tax Expenditures.” 
Harvard. 

15



Source: OECD Income Distribution Database. 16



Global inequality: Ginis worse in many countries, 
late 2000s vs. 1980s

Source: Branko Milanovic, http://glineq.blogspot.co.ke/2015/02/trends-in-global-income-inequality-
and.html 17



Global Income Growth by Percentile

Source: World Inequality Report 2018, Branko Milanovic.
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Source:  Olivier G. Giavonnoni
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US: Disconnect Between Productivity and a 
Typical Worker’s Compensation, 1948-2015
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The capital share of gross value added 
is declining

Source: Simcha Barkai, University of Chicago
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Growing profits and low business investment
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Source: Federal Reserve Bank of St. Louis 
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Growing profits and low business investment

Source: Federal Reserve Bank of St. Louis 
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