OPPORTUNITY:
GETTING IT BACK AND
RETURNING MASS
PROSPERITY

GLENN HUBBARD
COLUMBIA BUSINESS SCHOOL
MAY 3, 2019




WHERE DOES GROWTH COME FROM?
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PRODUCTIVITY POLITICS VS. BUY IN:

AND HOURS ECONOMICS: BELIEFS AND
WORKED IT'S COMPLICATED INSTITUTIONS



IS MORE ROBUST GROWTH POSSIBLE?

Productivity Growth

YES.

Labor Force Participation: 2006-2016

66.2%

v 65.5%
62.8%




DOES A RISING TIDE LIFT ALL BOATS?
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ECONOMIC REPORT OF
OF THE PRESIDENT

Together With
THE ANNUAL REPORT
of the
COUNCIL OF ECONOMI( ADVISERS

ON THE ONE HAND...ON THE OTHER HAND...




HUMAN CAPITAL AND INCLUSIVE GROWTH?
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BACK TO THE OPPORTUNITY ~ STILL HAVE TIME

FUTURE VS. OUTCOME

YES.



ACCESS? COMPLETION?

WHICH INTERVENTIONS WOR

GEOGRAPHIC MOBILITY?

FOCUSING ON WORK



TOWARD A GROWTH AGENDA WITH BUY-IN?

EXPANDING  EMPHASIZING  RAISING
THEERONTIER ~ INCLUSION GROWTH

RETHINKING POSITIONS



TOWARD A GROWTH AGENDA WITH BUY-IN?

PAYING THE ASKING SHAPING
BILL SCHOLARS POLITICAL
ACTION



